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{ATi8 /22 B)(What is a “corporation”)

® |t is a framework through which people conduct
modern business. AT\ IR Wi B ) — =
H,

® |t is a convenient legal entity that can enter into
contracts, own property, and be a party in court.
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® |t comes in assorted sizes, from a publicly-held

multinational conglomerate to a one-person
business. A A H & MEA,

Alan R. Palmiter “Corporations” p.3
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Other people’s money for others
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BURF (government) 7% (customers)
HRILA (debt holders)

T A (workers) B % (shareholders)
BRI (suppliers)

BEHEE (managers)
#X (community)

VH%E (consumer)
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A.A. Berle. Jr. ,and G.C. Means
{The Modern Corporation

and Private Property )

TBR-KBHEE (Berle-Means Theorem)
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Agency Theory
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What is Money?
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